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O V E R V I E W

Insights from the JRC handbook chapter on finance and funding

F O C U S  

Other than grants. Money & in-kind. 
1. EIB/EU 2. Private 3. Citizen. 

C O M M O N  C H A L L E N G E S

Getting projects ready for finance, project size, borrowing capacity 
and others. 

S O L U T I O N S

Practical examples. 



F O C U S  # 1

EI B/EU



F I N D  T H E  R I G H T  I N S T R U M E N T
EI B loans range from framework, investment to structural ones. Other instruments may include 
equity and Risk Sharing Finance Facility for companies. EBRD instruments range from loans, 
equity to guarantees. Other EU issuer of debt and equity include EI T Energy amongst others.

G E T  P R O J E C T S  B A N K A B L E

EI B can act as a fund manager.  National Promotional Banks as an intermediary. Technical 
assistance is provided via EI B European I nvestment Advisory H ub, FI -Compass, JASPERS, EI B 
ELENA., I nnovFin and others.

M E E T  I N V E S T M E N T  C R I T E R I A
Debt ceiling. Borrowing capacity. Portfolio. Equity contribution. I n-kind. Min project size, i.e. 
ELENA > EUR  30 Mio, JASPAR > EUR  50 Mio. 

EIB/EU

https://www.eib.org/en/press/news/risk-sharing-finance-facility-rsff.htm
https://advisory.eib.org/index.htm
https://www.fi-compass.eu/
https://jaspers.eib.org/
https://www.eib.org/en/products/mandates-partnerships/innovfin/index.htm


S O L U T I O N S

Less admin. Smaller projects. Use the right network.  
Examples.The EI B/Belfius Smart Cities programme 

combines EI B funds & commercial loan 
application in Belgium. I mplemented via 

local bank branches to municipalities. 
Lower interest rates. 

EU  funds for Northvolt's lithium-iod battery 
gigafactory in Sweden. Adequate funding 

during different investment life-cycles, i.e. 
EI B, EFSI , EI T I nnoEnergy, I nnovFin, 

H orizon2020. Public-private matchmaking.  

Fund Flag leverages EBRD and EI B funds for 
infrastructure and local government progammes in 

Bulgaria.  Simplified procedures, flexibility of instruments 
and lower interest rates enable municipalities of different 

creditworthiness to access loans faster. 

https://www.eib.org/en/press/all/2020-208-european-backing-for-northvolt-s-battery-gigafactory-in-sweden
https://www.flag-bg.com/en/?cid=15
https://www.eib.org/de/videos/belfius-smart-cities


F O C U S  # 2

Private



M A T C H M A K I N G

Timing and the right audience. Leverage EU's network. 

Credit worthiness. Ownership. Project duration. Technical,  operational,  financial risks. 
D E - R I S K

Special-purpose vehicles or investment portfolio. Colllaterals. Debt ceiling. Due diligence 
process. 

Private

G E T  P R O J E C T S  B A N K A B L E



S O L U T I O N S

De-risk. Match-making. Translate needs to financiers.
Examples.

The H orizon 2020 project NESOI  provides 
technical support and access to funding to 2400 

islands. 

I nvestor Confidence Project to 
certify and standardize Energy 
Efficiency projects. Match with 

financiers.  

Bankers without Boundaries are helping EU 
Cities reach out to private investors. The 

ClimateCityContract provides a template for 
investments. BwB reaches out to investors. 

Set up municipal green bonds. I dentify long-
term impact investors. 

https://www.nesoi.eu/
http://www.eeperformance.org/
https://www.bwb.earth/cities


F O C U S  # 3

Citizen



C O N T R A C T I N G

City, city-owned utility, SPV, hospital,  SME or ESCO as contracting parties. Choose the right 
instrument, i.e. cooperatives, loan, equity, mezzanine. 

Get projects ready for citizen finance. Set up and approval processes matter.
P R O C E S S  

Transparent reporting. Accountability. Effective learnings. 

Citizen

S U S T A I N  E N G A G E M E N T  A N D  D R I V E  B E H A V I O U R A L  C H A N G E



S O L U T I O N S

Learn from local cooperatives, crowdfunding, NGOs. 
Examples.

Council bonds via crowdfunding via 
Abundance. Pan-European finance of 

green SMEs via OnePlanetCrowd. 
Donation, debt and mezzanine 

crowdfunding are more common for 
NGOs, industrials and startups. 

Rescoop supports energy 
cooperatives in power 

generation, district heating, 
building retrofits, social 

housing and other projects.  

The local utility Wien Energie 
financed solar parks from 

citizen to enable profit-sharing 
and promote engagement. 

https://goparity.com/project/social-solar-solcor-vii-377
https://www.rescoop.eu/news-and-events/events/district-heating-study-visit
https://www.rescoop.eu/
https://www.wienenergie.at/privat/produkte/buergerinnenkraftwerke/
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https://www.linkedin.com/in/sissywindisch/
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